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NOTICE OF INVESTIGATORY HEARING REGARDING PROFITABILITY OF 
HEALTH INSURANCE COMPANIES 

NOTICE IS HEARBY GIVEN to Aetna Life Insurance Company, BC Life & Health Insurance 
Company, Health Net Life Insurance Company, PacifiCare Life and Health Insurance Company, 
United Healthcare Insurance Company, and other interested parties.  The hearing will be held as 
follows: 

DATE: Thursday, December 1, 2005 
TIME: 10:00 a.m. - 2:00 p.m. 

Department of Insurance 
Ronald Reagan Building, Auditorium 

300 South Spring Street 
Los Angeles, CA 90013 

 
 

The investigatory hearing will examine the profitability of the health insurance industry in 
California. The above referenced five insurers who in the aggregate have the largest market share 
of traditional health insurance in California will be in attendance.  Topics to be covered during 
the investigatory hearing, include, but are not limited to, earned premium, incurred claims, 
variable costs, general administrative costs, capital and surplus, and investment earnings for 
various product types on an aggregate basis. 

In addition to direct testimony from representatives of the above referenced insurers, the 
Commissioner will hear testimony from consumers and other interested parties regarding 
profitability in the health care industry.  The hearing will be structured with priority given to 
witnesses who have made advance arrangements with or who have been invited by the 
Department to testify.  As time permits, members of the public and other interested persons will 
be encouraged to testify. 

All written materials, written testimony and written comments, unless submitted during the 
hearing, must be received by the Insurance Commissioner, c/o Nettle Hoge , Deputy 
Commissioner , Policy and Planning Branch , 45 Fremont Street, 23rd Floor,  San Francisco, CA 
94105 (415) 538-4377, no later than 5:00 p.m. on Thursday, December 1, 2005 .  Any written 
materials received after that time will not be considered.  The Commissioner will accept written 
comments transmitted by e-mail provided they are sent to the following e-mail address: hogen @ 
insurance.ca.gov.  The Commissioner will also accept written comments transmitted by facsimile 
provided they are sent to the following facsimile number: (415) 539-5889.  Comments sent to 
other e-mail addresses or other facsimile numbers will not be accepted.  Comments sent by 
e-mail and facsimile are subject to the deadline for written comments set forth above. 



 
November 21 , 2005 
Page 2 
 
 

 

 

#359128v1  Protecting California Consumers 

The facilities to be used for the public hearing are accessible to persons with mobility 
impairments.  Persons with sight or hearing impairments are requested to notify Rosemary 
Lassiter at (213) 346-6272 for this hearing in order to make special arrangements, if necessary.   

 

Please direct inquiries regarding opportunities to testify to: 

 NAME  NETTIE HOGE 
 TITLE  DEPUTY INSURANCE COMMISSIONER 
 ADDRESS 45 FREMONT STREET, SAN FRANCISCO, CA 
 PHONE (415) 538-4377 
 E-MAIL hogen@insurance.ca.gov 

Dated: _____________, 2005 
 

JOHN GARAMENDI 
Insurance Commissioner 

 
 

 
By_____________________________ 

                Gary M. Cohen 
    Deputy Insurance Commissioner 


